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TOMBSTONE CON.

FINDS SOI
HII ORE

After Years of Patient Work

High Grade Ore Is Found at
- Water Level Pumps Kept

Humping.

(Special to Review.)
' TOMBSTONE. Ju!r IS. One of tha lu

"largest bodies of high grade ore that
'has been uncovered In the mines of
'ihe- - Tomr-ton- e iQjnsolidated Mines
Company since they begun oper-

ations was opened up during the past
week in the new drift on the 800 foot
level. This drift was started only a as
few weeks since and after being run
only a short distance a body of high
grade lead and silver and lead ore
was opened up, the extent of which
has not yet been determined. For sev-

eral days the miners have been at
work In the ore which carries such
a large percentage of lead Is hard
to break, but from all appearances
the ore body will exceed anything
In size that has been opened up in
the Tombstone district for a number
of years. The opening of this body
of ore below the water level proves
that the contention of President E.
B. Gase that there were large bodies
of ore below the water level and it
only required the lowering of the
water that the ore bodies might be
opened up. The pumps now at work
on the 1000 level are handling the
water without much trouble and the
other levels are rapidly being drained
of what water there wa3 on them
and it is but a question of but a
few weeks until they will be all dry.

The outlook for the Consolidated
Company at the. present time is very
bright In all of the properties now
being worked; good bodies of ore are
being opened up. The mill Is steadily
grinding out some 200 tons every
twenty-fou- r hours and has since it
started more than fulfilled the ex-

pectations of the management. The
ore Is put through at an average ex-

pense of 95 cents per ton. The usual
shipments of the ore from the Emer-
ald. Tranquility and Lucky Cuss were
made during the past week and all
of the various mlne3 are now opening
up better than has been seen for a
number of years.

.(ij9SbThe success, ot the management of
the Consolidated Company meets
with the hearty approval of all as
they have been at an enormous ex-

pense for a number of years In trj-in- g

to lower the water and have been
pumping an average of over 4,000,000
gallons every twenty-fou- r hours and
at last- - are. reaping the Just reward
for their perseverance and confi-
dence.

A WEEKLY RESUME.
During the past week there has

been little of interest in the mines
of the Warren District. The compa
nies are dally increasing this work-
ing force, notwithstanding the arrival
of a few new 'Western Federation
pickets. The trials of the pickets at
Lowell, who are charged with trying
to intimidate men who are at work for
the mining companies have all so far

In hung juries, though in one
case eleven of the jury were for con-

viction. The companies now have
forces at work equal to the number of
men employed when the Western Fed-
eration organizers ordered the strike
tin April. The Copper Queen has more
'men at work than when the strike was
.called. Except for a few meddlesome
'pickets now holding forth at Lowell,
there Is no evidence of the labor
strike remaining.

During tho week it was announced
by the Western Federation that a
union was to be organized at Douglas
to be composed of the men af work
In hft smelters, but the best advices
from that city is to the effect that the
smeltermen are not taking mucn siock
in flip men who come to the Warren
District and made such a miserable
failure. The results In BIsbee are well

"Known In Douglas1, and It Is not be-

lieved that the men at work there will
give any encouragement to the agi-
tators. The smeltermen at Douglas
are receiving top-notc- h wages and the
hours of work are satisfactory, and
there is no more cause for labor agi

nation there than there was in BIsbee.
"The strike in BIsbee was doomed to

failure from the beginning, because of
the fact that the agitators were trying
to force an organization into a district
where it was not wanted by the men
employed In the mines and because
the hoisting engineers, firemen and
those engaged with the companies in
other avocations than mining unani

mously refused to recognize the West---
em Federation strike order. It Is be-
lieved that the sentiment in Douglas
among all classes employed at the
smelters U stronger against the
rouble-breeders than It was in BIs-
bee.

Notwithstanding the claim that a lo-
cal union has already been organized
in Douglas it Is not believed that it
will ever draw sufficient strength to
even shut down a single furnace or
cause the loss of a single charge.

THE SMELTERS.
The smelters in Douglas are being

operated to the extreme limit, and are
dally receiving from the mines in BIs-

bee more ore than Is necessary to sup-
ply the capacity of both plants. Dur-
ing the past week both the Copper
Queen and the Calumet & Arizona
smelters have been able to put con-

siderable ore in the reserve piles
which have not been drawn from for
six weeks. The construction work at
tho C. & A. Is being pushed forward
with all possible speed. Two new 500--
ton furnaces have been planned, and
besides this the five old furnaces are

--all to be enlarged from 300 to 500 ton
capacities. This will mean an In

UNITED VERDE

SALE IS SET

ASIDE

Suit of Minority Stockholders
Successful After Eight Years
of Litigation Against Clark
and Associates.

By the decision of Judge Amend,
special sessions of l CJpremu

court at New York, Wil
liam A. Clark must account for all
the dealing3 of the United Verde Cop-
per company. Involving the sum ot
mere than 1300,000,000. Tire decision
comes, after eight years of litigation.

the result of a suit brought by
George A. Treadwell, for the minority
stockholders.

According to Charles W. Demond,
counsel for Treadwell, the Investiga-
tion which the New York court orders
will show that Senator Clark now de-

rives an Income of $250,000,000 a year
from the United Verde, much of
which the New York court orders
will show that Senator Clark now de-

rives an income of $25,000,000 a year
from the United Verde, much of
which, Demond says, should have
been turned over to Treadwell.

Judge Amend. In his ruling, says
that the sale of the property of the
United Verde Copper company to a
reorganization committee for $500,000.
although the property is valued at
$90,000,000. was illegal, and that the
property shall revert to the original
stockholders. This sale, according to
Treadwell. was made for the purpose
of freezing him out, for the reason
that his C20 shares, instead of being
rated at $500 a share, which he says
w Uielr real value, would be valued
at only about $3 a share.

Judge Amend furthermore holds
that Clark shall perm!t
Treadwell to make a thorough inves.
tigation of all the United Verde prop
erty, from which he alleges he has
hitherto been barred by Clark, and
shall be permitted to go through the
books of the corporation, as well as
to make an examination of the mines.

"Ex-Senat- Clark must now make
public all the mysterious methods by
which he has conducted the business
of the United Verde since 18S8, when
he first came Into control of the com
pany," says Demond.

It is most difficult to put any fig
ures on the amount involved, con
tinues Demond. "for the reason that
the Clark regime has hid the true
facts from the public. If the

Income now is $25,000,000 a
year from United Verde, the total for
the last twenty ears would make
$300,000,000 a conservatlie estimate."

"How much doe3 Treidwell expect
Clark will be compelled to give up
should this Investigation prove his
profits illegal, as Is alleged?" was
asked. "Will he suffer losses which
will materially Impair his fortune?"

"There is no telling how much
money the may have to
turn over to my client," was the re-

ply. "But If justice be done, I am
most poslti.e that It will run Into
the millions."

According to testimony adduced
during the trial, there Is $100,000,000
of ore in the United Verde mine sim
ply waiting for the drill and beyond
this golden vein there lies far more
wealth of Incalculable worth.

According to William G. Allaire,
who testifies for the complainant be-

fore Justice Beach, a surveyor using
a diamond drill and starting at a cen-
tral point in the company's holding
had found copper ore of wonderfully
pure character within a radius of 10,-00- 0

feet, or a little less than two
miles, in all directions.

Furthermore, the plaintiff asserted,
the ore 13 also rich In gold and sli
ver. According to testimony by
Treadwell, the present ore runs GOO

ounces of silver to the ton, and for
each ton of raw ore there is extracted
$2000 worth of gold, or about $1 a
pound.

When Clark took the
stand he testified that he had bought
the stock" of the United Verde when

(Continued on Page Twelve.)

creased capacity at the C. & A. of 5000
tons during the present year if all this
construction work can be completed
by January 1.

The Copper Queen smelter is oper-
ating ten furnaces and there is steady
growth In custom ore tonnage arriving
dally. The 125 foot addition to the
east end of the smelter building is now
practically complete and material for
a like addition to the west end or tne
smelter building Is arriving now and
foundations are practically complete.
At the Queen since July more than
eighty thousand tons of ore has been
added to the reserve pits after sup-
plying the furnaces from dally ore re-

ceipts. The Queen management is
making: plans for greatly enlarging
their smelter capacity during the next
year in preparation for large Increased
minine at BIsbee and also at Cana- -

nea; it Is known that 'at this time the
Phelps-Dodg- e properties at Cananea
are now In position to treble ore ship-
ments whenever It can be accommo
dated jby the smelter.

NORTH BISBEE DEVELOPMENT
COMPANY.

At the North BIsbee Development
Company's camp In Tombstone Can-
yon the work of sinking the shaft has
been discontinued for the present,
and every energy is now being direct-
ed towards the Installation of machin-
ery on the surface, after which, a
station will be cut, and drifts will be
driven In two directions from the
shaft. A gasoline engine will be In-

stalled with which the pump and
blower will be operated. The general
condition of tho workings Is most en- -
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couraging-- , as high grade copper has
been encountered at a ver shallow
depth. Work on the tunnel Is being
pushed steadily forward on this same
property, fifteen men being at work.
The new gasoline engine Is expected
from El Paso during the present week.
The management expects to make a
shipment of ore in the near future.

OLD DOMINION.
Good p.ogress is being made at the

Old Dominion on new construction.
but this work, which is on a large
scale, will not be completed for at
least eight or nine months.

The extension of the smelter' build-
ing and the erection of the fifth fur-
nace are well advanced and It Is
now expected that the new furnace
will be ready to blow In by July 10.
With five furnaces in blast from that
date the production for the month
should be 3,500,000 pounds and from
August 1. the monthly output for the
remainder of the year Is expected to
be about 3,750,000 pounds. The fig-

ures for June from present Indica-
tions will be about 3,000,000 pounds.

Excavating for the new du3t cham-
ber and stack is under way. Con-

struction of the coke bins has been
to some extent Interfered with by the
fceavy receipts of coke which has
been piled upon and above the site
of the new bins and at other places
most available. Ccal and oi! are also
arrUing freel : in fact, the Old Do
minion Is accumulating large quanti
ties of supplies of all kinds, daily re
ceipts running from 43 to 50 cars.

As regards ore the company is
equally as well fixed, the surplus in
the stock piles at the present time
being upwards of 15,000 tons. It Is
safe to say that no other mine In tne
southwest is 30 well supplied with
ore and fuel as the Old Dominion.

Mine development i3 also advanc-
ing rapidly and new ore is being
blocked out on several let els. On
the 14th level No. 4 crosscut yester-
day reached the footwal! of sulphide
vein No. 1 and toda should be in
good ore. The connection between
Nos. 2 and 3 crosscuts is about com-

pleted, which will give better ventila-
tion. This drift 100 feet long. Is all
in high grade sulphide. The winze
en the 14th level Is down forty feet
and will be sunk to 200 feet as rapid-
ly a3 possible and the ICth level then
opened. Some time in September
the first crosscut on th ICth level
should be In sulphide ore.

There has been no Interruption In
sinking B shaft, which Is now well
below the 11th level. Good headway
is also being made in driving the
cross-cu-t at the 10th level of B shaft,
which will open up 200 feet of Old
Dominion ground and then penetrate
Buffalo HHI on the United Globe
ground. The crosscut has great pos-

sibilities of encountering Important
ere bodies in both properties.

The drifts being run from A shaft
to connect with C shaft on the 9th
and 10th levels have made rather
slow progress owing to the heavy wet
ground wftlch is being penetrated.
The 9th level drift should be com-

pleted oy the end of July and the 10th
level drill about a monin later. iueu
the work of opening C shaft to deep
er levels will be started.

After 12 years as a producers oi
copper the Old Dominion Copper
company of New Jersey has declared
an initial dividend of $1.25 per share.

The Old Dominion company of
Maine gets about $195,000 of the
above dividend.

The Old Dominion compan of
Maine ha3 declared a dividend of $1
per share.

NATIONAL MINING.
It Is reported that work In the Iron

rn mine of the National Mining &
Exploration company is practically
suspended while pumps and pipe
lines are being installed. A Camer-
on einkor and a station pump aro
being placed In the shaft and after
the Installation, wnicn win ue cuuj-.liPto- d

some time this week, work
will nrozress with renewed vigor, and
development of the mine will be more
rapid.

FOSTER COBALT.
At the special meeting of the Fos-

ter Cobalt company, it was brought
out that the mine owed about $35,000
and needed $100,000 to keep going.
Nothing detrimental to the mine ex-

cepting lack of capital, was brought
out. No further dividends will be
paid" until the company Is free .from
debL New stock will be sold to the
stockholders.

The experts gave favorable view ot
the situation, and the shareholders
seemed to depart satisfied. There
were 375,000 shares represented by

proxy Aito&ether there are 4000
shareholders, of whom 50 per cent
were represented at the meeting.

Extracts were quoted from Sir.
Loring's report, showing that the
prospects of .arious veins were en-
couraging. In some places the thick-
ness of the are was remarkable, and
there was some $00,000 worth of ore is
in sight. "We must take Mr. Lor- -

lng's statement,"' said E. F. B. John- -

son president ot the company, re-
marking that it was infinitely better
than was exepcted a month ago.

OJIBWAY.
The Ojlbway has a gang of men

clearing a road nto its property.
Sinking on the two shafts will start
Immediately. The overburden Is
light and can be dug out with teams
and scrapers and at a distance of
30 feet the ledge can be encountered.
The machinerj is on the way to the
proprty. Captain Trevarthen of
Champion will be head mining cap-
tain of Ojibway. of

KEWEENAW.
At the Medora property of the Ke-

weenaw Copper company a depth of
C50 feet hasbeen attained, and the
shaft is now In the foot wall.

The first level at a depth of 223
feet, has been opened in either direc-
tion a distance of about 300 feet. The
third level is in about 175 feet on
;oth sides of the shaft and the fifth

120 feet on each side. Stations have
been cut at the second and fouth

but as yet there has been no
drifting from these points.

Approxlmately 200 tons of rock are '

being hoisted every twenty-fou- r

hours from the "Medora shaft, which
is being stocked, fcr shipment some
time next year. At present time the
stock pile contains some 25,000 tons
and will be greatly Increased before
stamping Is started. No arrange-
ments for this class of work have as
yet been made, but it is understood
the conipiny r as to start mill ship-
ments so-a- e time next year.

About 100 men are now employed
at the Medora workings, some C5 un-
derground and about 35 on the sur-
face. The district in the immediate
vicinity of the mine presents a scene
jf activity.

Ground is being cleared around a
pit sunk on the Montreal lode at the
Empire property and preparations
made to begin operaticns.The Empire
Is three miles east of the Medora.

A pit Is also being sunk about 2000
feet west of the Medora, where a boil
er and a drill has been at work, pre-
paratory to commencing a third
shaft.
A new type of compressor, with a
capacity of fifteen drills, has been
installed at the Medora shaft and will
be started this week.Thls additional
machinery will give the mine a total
capacity of some 25 drills. The newJ
machine shop has been equipped and
13 in operation, and everything Is pro-
gressing at a very favorable pace.

The rock taken from the Medora
property is as good as It was from
the start, but it is exposed In greater
quantities and the mine never looked
better than now. The openings show
lode copper bearing greater distances
and the prospects are all that could
be desired. The Medora vein was
worked some fifty years, ago. there
being three shafts, one having at
tained a depth of 140 feeL Another
was down but 5G feet, barely througn
the overburden, and It Is this open
ing which now constitutes the Medo-
ra shaft of the Keweenaw Copper
company. The shaft was opened up
to a whole sized shaft, and now the
company is getting results.

GRANBY.
"It is planned to Increase the min-

ing and melting capacity of the
Granby smelter another 100 tons of
ore dally," J. P. Graves of the com-
pany Is quotpd-- as saying recently.
'The plans are now under way and
some of the work Is being done. It
will require a bout a year to, complete
the Imrpovements and additions

"The maximum smelting capacity
when completed will be about 4500

tons of ore daily"

NEW YORK-ARIZON-

The New York-Ai-lss- Gold and
Conner company are doing active
work on their property and business
is brisk savs the Morenci Leader.
Six wagon loads of lumber have been
taken out for building purposes and
r- - .. In tlta mfnoa Tllft 15 Tinrse

r Pairhanks-Mors- e basoline
hoist has been taken to the property'
nnfl win be installed at the Louise
mine." Theu.se ,Uaft Is one oftte
best propositions owned by the com--
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pany. Here thej have discovered
high grade copper ore which carries
gold and silver values, the latest sani
pie taken from the bottom of the
shaft assajing $G42.75 to the ton.

The company has let a big con
tract for the tunnel to be driven sev
eral feet on the Llllion mine. There

fifty feet of ore in the face of the
tunnel and it is to be driven in on the
ledge to a great depth where there
are large bodies of fine ore opened
up.

Th Arizona Copper company have
struck rich ore in Gold Gulch, a short
distance west of Mcrenci, where they
are now installing a gasoline hoist.
This company expects to continue
their electric road through Copper
Mountain to this property which will
be of inestimable benefit to the New
York-Arizo- company and other
properties now operating la that dis-

trict
There have been several new dis-

coveries of late of high grade ore west
Mornci and that district Is rapidlj

coming to th front and If the values
hold cut as well as at present it will
become one of the leading copper
pioduclng districts of the territo".

ARIZONA COMMERCIAL.
Owing to a breakdown of the Shay

railroad, Arizona Commercial ship-
ment to the Old Dominion smelter
hae been delajed. Repairs hate
been wired for and they are expected
to arrite by express shortly, when op-
erations on the railroad will again
be in progress. Development work
and the extraction of ore at the Cod- -

per Hill and the Black Hawk mines
ot tne company continue with ex
cellent results and a considerable ton-
nage is being taken from the open
cuts on the surface of the Cochise
claim.

BLACK MOUN-AI-N.

Reports irom the Biack Vountaiu
property shov that development
work of recent date indicates a good
body of ore of higher values than

encountered.
On 'Ma 30 Superintendent Cox re-

ported: "Have struck ore in the 1300-fo-

raise in Tunnel No. 8 with aver-
age tvmple taken that day five feet
wide with assays $11.50, and the
breast of the tunnel still in ore."

Since this report, a detailed letter
from General Manager Banks states:
"We have cut In the parallel vein in
unnel No. 8 by means of an Incline
raise from the main level a very
good body of ore. In crosscuttlng
this body the first four feet averaged
$11.37 gold the next three feet $31.83
gold, the next eight feet $0.41 gold,
the next four feet $1.G5 gold, or an
average of $10.50 for 19 feet wide.

From these assays it appears that
the ore body as cut Is very satisfac
tory that this ore body Is no doubt
the same ore body encountered In the
present big stope above Tunnel No.
C. unnel No. G at the brdast now
only about 100 feet back from the
breast of unnel No. 8 is still in ex-

cellent ore.
la the mill and cyanide depart-

ment. everyth.W is working well.
The average loss In the tails for the
month of May was reduced from
81 2 cents to 63 cents per ton, show-in- g

a much better saving this month
than previously, and Manager Banks
expects to get this loss reduced
eventually to 25 or 30 cents per ton.

The labor situation Is still compl-
icated.

Machinery for the enlarged plant is
arriving and work of construction 13

being pushed as rapidly as possible.
Evervthlne now indicates tnat oy
January 1 the enlarged plant will be

n oneraVon (as predicted in we
company's second report). When this
plant is completed, it snouid treat not
less than 900 ton'a per day. at a net
nroflt of IZ.Z5 per ion., u uus is
done, there should be a net Income
above all charges of $2000 per day
or about $700,000 per annum, with an
outstanding capital of $2,500,000.

ARIZONA MINES BOOMING
PRESCOTT, Arizona, July 13. Re-

ports received here from leading cop-

per mining camps throughout the ter-
ritory indicate a decided change of
sentiment as having come about in
the last few days on tho part of East-
ern investors toward Arizona min-
ing interesto. Capital for develop-

ment purposes Is again flowing freely
Into the more important copper
camps, this being especially notlc'e- -

aKIa n ttlA V4A Of C&H1D3 Situated
ninnir the Arizona-Sonor- a belt.
through Yavapai, Maricopa, Pinal and
Santa Cruz counties. Similar reports

Si come from Cananea and
other points across the Mexican bor--

NEW DISTRICT IS

ATTRACTING

ATTENTION

Famed Geologist Visits Region
Between Cananea and No-gal- es,

Where the Most
Promising Indications Are,"

Writing in the Engineering & Min-
ing Journal, a widely known mining
geologist who recently paid this city
md the new district in the Santa
Cruz mountains between here and
Nogales en a visit, goes to some
length In description of the section

the Cananea Herald. While Mr.
Met rill makes no positive assertions
the general tenor of his expressions
indicate that he Is not without some
of the enthusiasm which the Cananea
people possess who have acquired
ground in the new district, interest
In which has been created by their
movements in the last several
months and the climax to which
came with the denouncement some
time ago of a large area by Col. W. C.
Green.

TL.t, area, xrnlch Mr. Merrill puts
at 4,000 pertenenclas, has since been
reduced considerably by Mr. Greene,
succeeding prospecting of the ground
and determination of the general
trend or the formation and also to the
end of abating disputes as to survey-line- s

as relating to other properties.
Mr. Greene and those interested with
him in the district, it Is understood
will begin active development on
their holdings as soon as title are re-
ceived from the ground. Others In-

terested in- - the section who have not
yet acquired titles are also prepar-
ing for development work at the
earliest possible date. On titled
ground of which there is a compara-tive- l

little there has been consider-
able work done In the last

and there one or two proper-
ties which are now in shape to ship
ere as soon as road facilities are
available. It Is expected that this
time will shortly arrive. Of the dis-
trict Mr. Merrill says:

In the Magdalena district ot a.

about 2 miles by wagon road
southeast of Nogales, are the Santa
Cruz mountains; which occupy a
broad bend of the river of that name.
On their western slope extensive dis
coveries of copper sulphide ores have
brought in a swarm of prospectors
and miners. Col. W C. Greene has
just completed the denouncement of
4,000 pertenenclas. P. Sandoval & Co.
tankers of Nogales, have taken up
1C0 pertenenclas. Arnold and com
pany of Cananea, have 50 pertenen
clas, and Geo. Derrick, of Cananea,
200 pertenenclas in all claims more
than 5000 pertenenclas have been
filed by 15 persons.

The claims are chiefly on the
routhwest slope of the mountain,
which is furrowed by three large gul-ley-

The area in which the s

have been filed is approxi
mately five miles by two. I have not
had an opportunity to visit the re-

gion, but the following general de-

tails are supplied by a graduated of
the Frlberg mining school:

"The country rocks are described
as granite overlain by porphyry, ore
being, it is said, found in both. The
surface Indications were taint paral
lel lines of malachite: on sinking a
few feet, chalboyprite ore was found.
The first discovery was made by Ed
win Arno'd, mayor of Cananea, B
Mexican citizen of Swiss descent.
shortly before Christmas of 190G. He
has a shaft down 100 feet. The vein
began with a width of four feet at
the surface. It is now said to be
over 20 feet wide. A tunnel has been
started to meet the bottom of this
shaft at a distance or 180 feet from
this side of the mountain.

"In this tunnel sulphides of copper
are encountered at a distance ot 7

feet, nearly all of it Is in ore.
"Samples taken from these work-

ings are said to carry 20 to 40 per
cent copper and average 0.7 oz. gold.

Twenty pr thirty prospect ho&s
have recently been opened, many of
which have struck ore. This new
eamn will be watched with much in
terest by all Interested In the pro
duction of coooer. Tne test ot ue--

velopment must now be applied to
determine the facL

Aer. Heavy Jul? dividend disburse
ments distributed throughout the
country by the producing copper
mines are credited with being

for much of the favorable
sentiment towards the Industry. It
is also pointed .out that the big con
sumers of copper, such concerns as
the General Electric, the westing
house, the Roebllngs and tho New
England sheet copper ano orass com-
panies, will be compelled to come in-

to the market with heavy buying or-

ders at a veryearly date, and that
no material concessions from the
present selling price of the metal are
within the range of probability. With
prices at anywhere near the present
flcmre the mlnlnc of low-grad- e ores
must continue to be Immensely pro-

fitable. This condition 13 well un-

derstood among promoters of new en-

terprises and investors In general
with the result that the producing
mines are enlarging their facilities
to the limit, while development prop-

erties are straining every nerve to
place themselves on the producing
basis at the earliest possible rmo-men- L

SUMMARY OF MARKET.
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CONSUMERS NOT

ACTING IN

UNISON

Small Holders of Copper Stocks
Have Been Afraid Prices
Would Tumble with Lower
Metal, and Have Sold,

(By Geo. L. walke- - In Bostor Com-
mercial.)

Copper is quiet and unchanged. Tholarge producers did not make any re-
vision of their quotations previous to
the holiday, lake being nominally
251-- 2 to 2G cent3. and electrolvtie T.

to 25 4 Cents. With no transanHnna
of any importance recorded. Nego- -
uauuus nave oeen under way for pur-
chases that would be made, it is un-
derstood, in fair volume If conces-
sions in price could be secured. Pro-
ducers, however, are not putting
forth any efforts to effect sales. n

is not gaining on the con-
suming demand, and conditions dur
ing the past week haver a strengthen-
ing, rather than weakening tendency
In all markets.

There may possibly De some shad-
ing from the present level of prices
for nearby deliveries when consum-
ers and producers get together for
business, but until that comes about
the producers would gain nothing hv
offering copper at lower prices when
mere is no occasion for IL

The producers are In the strongest
position that they have known for a
long time, both statistically and fi-

nancially, and can well afford to wait
until consumers are ready and eager
to do business.

Some consumers bought more cop
per than they really needed in tho
rush of buying last March, and are
using It up before making new con
tracts. One of the largest consumers
In the world says: "The reports
that consumers are acting In unison,
to force the producers to make con-
cessions in the price of copper are
false and entirely without foundation-Actio- n

of that sort on the part of con-
sumers would serve to unsettle the
trade, and such reports are palpably
absurd."

Coppers have shown a much
stronger tone and greater activity
during the past week. The Boston
market at times has had much of its
old-tim- e bullish aspect As I have
pointed out before, the coppers have
occupied a very strong position. The
small holders and the speculative in-

terests have been selling the coppers
steadily for a long time. The stocks
sold have found purchasers, and the
piesent holders are much stronger in
every way than those who went be-
fore. With improved market condi-
tions more inquiry has been noted
for copper stocks. and a decided scar-
city has been shown. Buyers have
been obliged to bid prices up in order
to obtain stocks, and even then the
offerings have not been large. The
small holders have been frightened
by the talk of a drop in the price ot
copper, although the coppers have--

not sold at prices commensurate with" J
the price of the metal or with theirs
earning capacity. .Copper stocks did?
not advance with copper, yet timlda
holders have sold In fear lest theis
stocks should go to pieces If a reduc-- i
tion in the price of the metal should
be announced.

Purchasers of these stocks have?;
figured that at present prices theyg
net large percentages on the invest--1
ment, and that no probable drop ln,isf
the metal will necessitate the curtail- - 33

ment of dividends. They have bought HI
to hold, rathe? than as a mere 3pec-- S

ulatfon, and their stocks will not
come upon the market again until
prices are so high that the income re-

turn is greatly curtailed.
Whether there is to be a boom in

coppers depends upon general condi
tions. If the situation eases so as
to permit a general bull market, the
coppers occupy the strongest possible
position, and should enjoy the great-
est advance. Even though there may
be no boom there is little doubt that
much higher prices will be Tecorded
for the dividend paying coppers.

perhaps 1 per cent below last year.
Telegraphers' dispute Increasing

seriously.
Soo line Increasing Its capital by

$21,000,000.
Distillers show S per cent on stocK

for year ending June 30, In all charges.
79 roads for May show average net

Increase of 1G.9 per cent and for 11

months G.66 per cent.
Copper authorities expect no marked

improvement in demand before the
middle of AugusL

Banks lost on week's surrency move
ment $9,969,900.

Southern railway earnings first
week. In July increase $72,955.

BANK STATEMENT.

fSoecIal Wire to Duey & Ovr-':k- .)

Reserve (Inc.) ..........-- .
U- - S. Deposits (Inc... 5,642,650

Loans (dec) - ...... 10,889,400

Specie (Inc.) - 2,107.500

Legals (lnc-- l
1,968,200

Deposits (dec) ......... 7.780.400

Circulation (dec) 74,700

Lyon3 says: Better than expected.
Walker says: A good bank state-

ment.
o

A PLEASANT SURPRISE.

(Special Wire to Duey & Overlook.)
TtnsTfiN Julv --13. TheSbank state

ment was a pleasant surprise and all
stocks rallied easily all through the
not Tho nnmrs werfl very scarce
and advanced a point between sales.
Ve look for another selling movement

--- "" " nTti ,
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